Market Rockers Report

September 17th, 2025

Market Summary
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Equities Market Today

Statistics Today Previous close % change % The market registered bearish momentum with the
Nairobi All-Share Index 177.60 178.06 v (03%) Nairobi All Share Index (NASI) closing at 177.60,
NSE-10 Index 11773:69 177378 v (00%) showcasing a 0.3% decrease.
NSE-20 Indlex 2987.99 3005.44 v (06%) % Market turnover increased by 340.4% from KES 741.35
NSE-25 Index sersaz o226 v (058 Mn up to KES 3,265.16 Mn in today's session.
; 3265.16 74135 340.4% . . . .
Equity Tumover (KES. Mn) ‘ % Foreign Investors remained bearish with net outflows
Markef Cap (KES Mn) 279810 280531 e coming in at KES 2,796.16 Mn down from KES 37.18 Mn
Net foreign flows (KES, Mn) (2,796.16) (37.18) v (7419.6%) in net outflows recorded in the previous trading session.
- < Equity Group was the most fraded counter of the day
— accounting for 32.3% of the total market activity. The
Top Gai , . .
op p—— — n stock’s tfurnover came in at KES 1,054.45 Mn with the
ompany Closing Price Previous close % Change . .
Longhorn Publishers 2.96 282 A 50% price remaining unchanged to close at KES 54.00 for
Kakuzi Plc 412,00 395.50 A 42% ) .
BK Group Plc 38.05 37.10 A 2.6% the doy S session.
Eveready Plc. 1.39 1.36 A 22% Participation Mix
B O CKenya 12525 12275 A 20%
Source: NSE, Rock Advisors Research
Top Losers 44.9%
Company Closing Price Previous close % Change 55.1%
Africa Mega Agricorp Plc 65.00 72.00 VY (9.7%)
Express Kenya 7.8 7.94 VY (9.6%)
Home Afrika 1.37 1.51 Y (9.3%)
Flame Tree G 1.60 173 v (7.5%) ! - -
T;;;ZS:::] Arf:(iz 16.00 17.20 v (7.0%) Foreign Participation = Local Participation
Source: NSE, Rock Advisors Research Source: NSE. Rock Advisors Research
. . K P Lighti Lt
Equities Indices Trend enya Power & lighting Co Ltd
Present Previous % Change
3,350.0 160.0 14.40 14.45 Vv (0.3%)
3,100.0
2,850.0
o0 1400 HF Group Plc
2‘350'0 Present Previous % Change
e 10.75 10.90 v (1.4%
2,100.0 1200 (1.4%)
1,850.0
1,600.0 1000 Kenya Re Insurance Corporation
1:350.0 Present Previous % Change
1,100.0 80.0 v (3.9%)
Sep-24 Jan-25 May-25 Sep-25 3.23 3.36 22
NSE 20 Index NSE All share Index (RHS)  sereeeser Linear (NSE All share Index (RHS)) safaricom Plc
Source: CBK, NSE, Rock Advisors Research Present Previous % Change
A 0.2%
Top Traded 29.35 29.30
Company Closing Price %Change Turnover (KES Mn) Volumes % of Equity Trunover
Equity Group 54.00 - 1,054.45 19,531,140 32.3%
Safaricom 29.35 A 0.2% 699.71 23,822,645.00 21.4%
KCB Group 53.00 - 561.62 10,596,467.00 17.2%
ABSA Kenya PLC 23.30 - 438.02 18,798,953.00 13.4%
Stanbic Holdings 180.25 - 201.97 1,120,472.00 6.2%

Source: NSE, Rock Advisors Research

For more information, visit https://rockadyvisors.org/ or email us at info@rockadyvisors.org.

Disclaimer: This report is for informational purposes only and does not constitute financial advice or a recommendation to buy or sell any securities. The information is based on sources

deemed to be reliable, but accuracy or completeness is not guaranteed. Opinions expressed are
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losses arising from the use of this content.


https://rockadvisors.org/
mailto:info@rockadvisors.org

Market Rockers Report

September 17th, 2025

ROCK

Fixed Income Stats Bonds Market Today
Stafistic Today Previous A % Bond turnover decreased by 17.8% to KES 13.23 Bn
Bond Tumover (Bns) 13.23 1608 v (17.8%) from KES 16.08 Bn.
No. of trades 265 263 A 08% % The FX[? was the highest grossing segment -
91-day rate 7 97% 7.99% v (149509 accounting for 81.6% of trades above KES 50Mn.

s IFB1/2022/19Yr was the most frequently fraded
182-day rate 8.02% 8.03% V¥ (1.37bps)

papers of the day.

364-day rate 9.55% 9.58% V¥ (3.07bps)

Source: CBK, NSE, Rock Advisors Research

Exchange Rates

Derivatives Market Today

« Total value of contracts decreased to KES 60,830 from

Currency

US Dollar

Euro

Sterling Pound
Japanese Yen
Chinese Yuan
Indian Rupee

S. Africa Rand
KES/UG Shiling
KES/TZ Shiling

KES 220,480 recorded in the previous frading session.

Today Previous % Change % Total volume of contracts decreased to 3 from 11
129.24 129.24 A Obps recorded in the previous frading session.

152.82 152.22 v (39bps) % The number of open interest contracts increased to
176.50 176.02 v (27bps) 149 from 147 recorded in the previous trading session.
88.05 87.93 v (14bps)

18.16 18.16 v (0ops) Capital Market News Today

1.47 1.47 v (ébps) < Standard Chartered Bank Kenya Ltd - Profit Warning
7.44 7.45 A 22bps Announcement (here)

27.08 27.12 V (14bps) < Absa Bank Kenya Plc - Absa Board Chairman
19.15 19.11 A 20bps Appointment (here)

Source: CBK, Rock Advisor Research

Global Market Overview

% U.S. markets closed lower on Tuesday as investors adopted a cautious stance ahead of the upcoming Fed meeting,
where policymakers are expected to consider a rate cut to stimulate economic activity amid signs of a weakening
labor market.

% Oil markets maintained bullish momentum on Tuesday as investors continued fo price in potential Russian supply
disruptions following Ukrainian drone strikes on oil infrastructure.

Globol Markets Overview Current Price
Dow Jone Industrial Average 45,757 .90
NASDAQ Composite 22,333.96
S&P 500 6,606.76
DXY Index 95.97
WTI Crude 64.64

Source: Investing.com, Rock Advisors Research

PreviousClose =~ % Change

45,883.45 Vv (0.3%)
22,348.75 V¥ (0.1%)
6,615.28 V¥ (0.1%)
96.90 Vv (1.0%)
63.33 A21%

For more information, visit hitps://rockadvisors.org/ or email us at info@rockadvisors.org.

Disclaimer: This report is for informational purposes only and does not constitute financial advice or a recommendation to buy or sell any securities. The information is based on sources
deemed to be reliable, but accuracy or completeness is not guaranteed. Opinions expressed are subject to change without notice. Always consult a financial advisor before making
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oyl Pl chenoe YIDehnos  Vohme: Bock Ve MelelCen | Matel | waimg s DUSSS perato parale DoeTS ML gorgn oAl
Eaagads Lid v (4.4%) A 64.6% 15,236 4023 . 0.0%

Kakuzi Plc 412.00 A 42% A 7.0% 27 279.19 8,075.2 0.29% (9.37) 8.00 (44.0x) 1.5x 1.9% (119.0%) 0.0% 0.0%
Kapchorua Tea Kenya Plc 327.00 - A 39.1% 155 268.30 2,558.4 0.09% 23.16 25.00 14.1x 1.2x 7.6% 107.9% 8.6% 63.7%
The Limuru Tea Co. Plc 31000 Vv (3.1%) v (11.4%) 0 6373 7440 0.03% (12.78) > (24.3x) 4.9x 0.0% 0.0% 0.0% 0.0%
Sasini Plc 18.60 VY (2.1%) A 24.8% 5,899 93.17 4,241.8 0.15% (2.42) - (7.7x) 0.2x 0.0% 0.0% 0.0% 0.0%
Williamson Tea Kenya Plc 24500 A 19% A82% 1,218 360.45 4,290.6 0.15% (40.81) 15.00 (6.0x) 0.7x 6.1% (171.2%) 0.0% 0.0%
Industry Median v (1.1%) A 165% 20,545.2 0.73% (6.8x) 0.9x 1.0% 0.0% 0.0% 0.0%

Current

AUTOMOBILES & ACCESSORIES N
Price

Car & General (K) Ltd

Daily Change
(%)
v (3.8%)

YTD change
(%)
A 659%
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per Share
155.99
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1,513.9

Market
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d (%)
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Per Share
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Payout
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ROA (%)

ABSA Bank Kenya Plc - A 29.1% 18,798,953 1639 126,554.8 . . 7.5% 24.5%
BK Group Plc 3805 A 26% A 169% 7,485 4873 34,1217 1.20% 9.05 264 4.2x 08 69% 30.3% 18.6% 3.4%
Diamond Trust Bank Kenya Lid 10450 Vv (0.5%) A 51.4% 11,349 36038  29.218.4 1.03% 28.83 7.00 3.6x 03  67% 25.6% 8.0% 1.3%
Equify Group Holdings Plc 5400 - A118% 19.531,140 7316 2037784  7.19% 13.61 425 4.0x 07 7.9% 34.4% 18.6% 2.9%
HF Group Pic 1075 vV (1.4%) A 138.4% 452,459 11.22 160532 0.57% 0.18 - 59.7% 10« 0.0% 0.0% 1.6% 0.3%
1&M Group Plc 4350 v (0.1%) A 200% 129,307 6134 755378 2.67% 10.54 1.70 41x 07 39% 18.3% 17.2% 31%
KCB Group Plc 5300 - A 27.4% 10,596,467 9548 1703135  6.01% 20.16 5.50 2.6x 0.6x  10.4% 29.4% 21.1% 3.3%
NCBA Group 7200 Vv (3.7%) A 49.4% 148,898 7191 1186214 419% 14.02 575 5.1x 10k 80% 433% 19.5% 3.5%
Stanbic Holdings Plc 18025 - A 31.3% 1120472 187.86 71,2567  2.52% 3301 270 5.5¢ 10k 12.6% 65.4% 17.6% 2.8%
Standard Chartered Bank Kenya Lid ~ 289.75 v (0.5%) A36% 241,621 17361 1094822  3.86% 30.36 45.00 9.5 17x  155% 124.4% 17.5% 31%
The Co-operafive Bank of Kenya Ltd 2035 A 0.2% A 237% 256,542 2664 1193971 421% 453 1.50 4.5 08x  7.4% 34.6% 17.0% 3.3%
Indusiry Median = A 27.4% 1,074,3352_ 37.92% 4.5x 08x __ 7.5% 34.4% 17.6% 31%
COMMERCIAL AND SERVICES c;z':e"' etliy (‘;3""99 b ?;‘;"9‘3 VI‘:":‘;’::S B;:rks‘r,‘::rlf M(‘:('E":',frsp w’::;::‘:;  Traiing EPS ;’;‘;‘g:;: P/ERatio  P/B Ratio ;‘;‘:?;d) RZ‘;‘;"(‘;) ROE(%)  ROA (%)
Eveready East Africa Lid 1.39 A22% A 20.9% 354,195 0.30 2919 0.01% 0.28) - (5.0x) 47  00% 0.0% 0.0% 0.0%
Express Kenya Plc 718 v (9.6%) A 99.4% 30,927 7.74 3426 0.01% (2.03) - (3.5%) 09x  00% 00% 0.0% 0.0%
Homeboyz Entertainment Pic 466 - - 0 035 294.5 0.01% (0.71) - 6.6x)  (132x)  00% 0.0% 0.0% 0.0%
Kenya Airways Ltd 4.06 v (4.0%) A 60% 357,552 205014 2566 0.01% (1.44) - 0.0x)  0.0% 00% (4.2%) 3.0%
Longhorn Publishers Plc 2.9 A 50% A 287% 11,871 -0.52 806.4 0.03% (1.89) - (1.6%) (5.7x)  0.0% 0.0% 0.0% 0.0%
Nairobi Business Ventures Ltd 1.63 v (2.4%) v (18.9%) 141,11 0.48 2,206.6 0.08% 001 = 176.5¢ 34x  00% 00% 1.9% 1.6%
Nation Media Group Pic 1320 v (43%) v (8.3%) 2,153 34.98 2,737.6 0.10% 0.30) - (44.0x) 04x  00% 0.0% 0.0% 0.0%
sameer Africa Plc 1375 v (28%) A 465.8% 133,285 2.98 3827.2 0.14% 085 - 16.2x 46x  00% 00% 28.5% 14.9%
Standard Group Plc 610 A17% A 21.5% 1,208 -28.82 498.6 0.02% (9.95) - 0.6%) 0.2  0.0% 0.0% 0.0% 0.0%
TPS Eastern Africa (Serena) Lt 1600 vV (7.0%) A74% 8,722 6215 29148 0.10% 215 035 7.4 03 22% 7.7% 3.5% 2.4%
Uchumi Supermarket Plc 035 - A 1059% 318,832 1173 127.7 0.00% 5.56) - 0.1%) 0.0x)  0.0% 0.0% 0.0% 0.0%
WPP Scangroup Plc 275 A11% 4109% 33,378 10.60 1,188.4 0.04% (1.06) - (2.6%) 03x  00% 00% 0.0% 0.0%
Industry Median v (1.2%) A 159% 152363 0.54% (2.1%) 03x___ 00% 0.0% 0.0% 0.0%
CONSTRUCTION & ALLIED e ey (%""ge YA (C;;‘;"ge "I‘:;‘;"e‘:s B::rl(s‘r,‘::rlf M(‘I’('E":',frsp w’::;::‘:;  Traiing EPS ;’e";':::r‘i P/ERatio  P/B Ratio Sielgi;d) RZ‘;‘;"(‘;) ROE(%)  ROA (%)
Bamburi Cement Lid 5400 - v (1.8%) 0 69.50 19.599.8  0.69% (1.97) 2372 (27.4%) 08x  43.9% (850.2%) 0.0% 0.0%
Crown Paints Kenya Plc 5000 A 12% A 520% 395 25.41 7.018.1 0.25% 234 - 21.4x 20x 00% 00% 9.2% 3.7%
E.A Cables Lid 171 - A 58.3% 0 099 4328 0.02% 0.69) - (2.5%) 17x 0.0% 0.0% 0.0% 0.0%
E.A Porfland Cement Co. Lid 5900 A 09% A 928% 9.413 206,97 53100 0.19% 2026 = 2.9x 03x  00% 00% 8.9% 5.2%
Industry Median A 04% A 55.2% 324607 1.15% 0.2x 13x_ 0.0% 0.0% 45% 1.9%
ENERGY & PETROLEUM CP”r:':e"' ety (‘;3“"99 b (C;:‘)’"ge VI‘::;"E‘ZS B:‘e’rks}":'r‘f M(‘I’('Ek;',fn‘;” w’;’:s:ﬁ;  Traling EPS }E’;‘r";’::r‘i P/ERatio  P/B Ratio SI';I':?;:’) RZ‘;‘;"(‘;) ROE(%)  ROA (%)
KenGen Co. Plc 9.52 v (1.0%) A 161.5% 846,754 233 627799  222% Bk 0.65 8.6x 02 68% 85.5% 2.6% 1.5%
Kenya Power & lighting Co Plc 1440 Vv (0.3%) A 199.4% 2398126 49.85 28,101.1 0.99% 15.41 070 0.9x 03 49% 45% 30.9% 8.2%
TotalEnergies Marketing Kenya Plc 35.45 VY (4.4%) A 77.3% 78,452 51.78 22,317.3 0.79% 4.78 1.92 7.4x 0.7x 5.4% 42.9% 9.2% 4.9%
Umeme Lid 8.42 v (23%) v (49.7%) 387,034 523 13,673.1 0.48% (11.07) 7.81 (0.8%) 16x  928% 70.6%) 0.0% 0.0%
Industry Median v (1.7%) A 119.4% 1268713 4.48% 4.2x 05x _ 61% 23.7% 5.9% 3.2%
Gy oo Ghmoe VIchonge ol bk Yol MOASLCSD Mol g SIS et ene SuSeS IOk roecs) roar
Briftam Holdings Plc 8.94 A07% A 54.1% 32,996 12.38 25600  0.80% 1.86 - 4.8x 07x  00% 0.0% 15.0% 21%
CIC Insurance Group Ltd 493 v (48%) 4129.3% 405,137 464 128946 0.46% 099 013 5.0x LIx  26% 12.5% 21.3% 3.7%
Jubilee Holdings Lidt 32000 - A 84.4% 13,573 74302 231913 0.82% 72.04 13.50 4.4x 04 42% 20.8% 9.7% 2.3%
Kenya Re- Insurance Corporation Lic  3.23 v (39%) A1523% 1,875,058 9.27 180867  0.64% 0.69 0.15 47x 03 4.6% 19.0% 7.4% 5.6%
Liberty Kenya Holdings Lid 1050 v (4.5%) A 57.2% 16,898 19.23 5,624.9 0.20% 2.59 1.60 41x 05 152% 61.8% 13.5% 2.9%
Sanlam Kenya Plc 9.40 v (0.6%) A 89.9% 16,809 5.98 6,053.6 021% 6.67 = 1.4x 1.6 00% 00% 111.4% 10.4%
Industry Median v (2.3%) 88,411.1 3.12% 4.6x 0.6x _ 34% 15.7% 14.2% 3.3%
Gy oo Camoe VIchonge ol bk Yol MOASLCSD Mool g SIS et ene SuSeS IOk roecs) roar
Centum Investment Co Plc 14.15 A 1.8% A 43.2% 107,090 59.75 9.417.6 0.33% 4.27 0.60 3.3x 0.2x 4.2% 14.1% 7.1% 3.7%
Home Afrika Lid 137 v (9.3%) A 2703% 218,188 4.41 555.2 0.02% 0.17 - 8.1x 03 00% 00% 3.9% 1.9%
Kurwitu Ventures Lid 1,500.00 - - 0 502.63 153.4 0.01% (19.22) - (78.1) 30x  00% 0.0% 0.0% 0.0%
Olympia Capital Holdings Ltd 5.04 v (0.8%) A 80.0% 30,900 235 201.6 0.01% 025 - 20.2¢ 01x  00% 00% 0.6% 0.5%
Trans-Century Pic 112 - A187.2% 0 -38.80 4202 0.01% 6.10) - 0.2¢) 0.0x)  0.0% 0.0% 0.0% 0.0%
Industry Median = A 80.0% 10,7480 0.38% 3.3x 02x___ 00% 0.0% 0.6% 0.5%
INVESTMENT SERVICES C;:’;"' ety (%""ge YA ?;;’"ge VT‘:('L’EZS B:::‘S‘r":'r:e M(‘I’(’Ek;',\::n‘;" w';’:;::?;) Trailing EPS E;‘r":::ri P/ERatio  P/B Ratio )'fl';’l':e(;‘; RZ:ZO(;':) ROE(%)  ROA (%)
Nairobi Securities Exchange Plc VY (4.1%) A 135.8% 3,684.5 0.13% 71.1% 10.4%
MANUFACTURING & ALLIED c‘:’r?;“' Bty (;3""99 VAL ?;;‘"ge VT‘:(':;";Z’ B:;ks""z"‘f M(‘:('rEk;'A::rsp w’::;::?% ) Trailing EPs :e"r"g:;i P/ERatio  P/B Ratio 3:::3?;5 R:"’i‘(/,"(f’y:) ROE(%)  ROA (%)
B.0.C Kenya Plc 12525 A 20% A 411% 742 109.00 2,445.6 0.09% 16.22 8.65 7.7 Lx 69% 79.8% 14.9% 12.9%
British American Tobacco Kenya Plc  430.25 ¥ (0.5%) A 14.4% 17,757 147.65 43,025.0 1.52% 53.30 55.00 8.1x 2.9x 12.8% 122.7% 36.1% 23.1%
Carbacid Investments Pic 2530 - A 20.8% 11,923 17.97 6,447.8 0.23% 331 - 7.6x 14 0.0% 0.0% 18.4% 18.5%
East African Breweries Plc 220.00 - A 25.4% 602,599 40.73 228,418.4 8.06% 11.97 8.00 18.4x 5.4x 3.6% 66.8% 29.4% 9.5%
Flame Tree Group Holdings Ltd 1.60 v (7.5%) A 60.0% 138,743 7.62 284.9 0.01% 0.19 - 8.4x 02 00% 0.0% 2.5% 0.8%
Affica Mega Agricop Plc 6500 Vv (97%) v (7.1%) 1,084 218 836.4 0.03% 013 5 500.0x 298 00% 00% 60% 12%
Unga Group Ltd 240 A 146% A 49.3% 1,094 44.85 1,695.9 0.06% (5.29) - (4.2%) 05 00% 0.0% 0.0% 0.0%
Shri Krishana Overseas Plc 8.20 A 0.2% A 39.0% 1,745 414.1 0.01%
Industry Median A 25.4% 283153.9  10.01% 8.1x 14x_ 0.0% 0.0% 14.9% 9.5%
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Safaricom Plc 29.35

(%)
A 0.2%

(%)
A 721%

Traded

23,822,645

per Share
4.44

(KES, Mn)
1,175,920.3
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41.51%

1.74

Per Share
1.20

16.9x

6.6x

yield (%)
4.1%

Ratio (%)

69.0% 39.2% 13.5%
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Disclaimer: This report is for informational purposes only and does not constitute financial advice or a recommendation to buy or sell any securities. The information is based on sources
deemed to be reliable, but accuracy or completeness is not guaranteed. Opinions expressed are subject to change without notice. Always consult a financial advisor before making
investment decisions. Rock Advisors is not liable for any losses arising from the use of this content.



https://rockadvisors.org/
mailto:info@rockadvisors.org

